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FORWARD LOOKING S

This Presentation contains forward-looking statements, including but not limited to statements
in relation potential quantity and/or grade of minerals, potential size and expansion of a
mineralized zone or mineral system, proposed timing of exploration and development plans,
the growth potential of the PureGold Mine and opportunities for scalability, planned mining
methods, mineral processing and sources of power, expected annual production, potential
profitability of the PureGold Mine at lower metal prices, expected capital costs, anticipated
permitting requirements and timing thereof, expected development schedule, expected timing
of the completion of the PureGold Mine, potential conversion of inferred resources to
measured and indicated resources, potential extension and expansion of mineral resources
and the focus of the Company in the coming months. Such statements are generally
identifiable by the terminology used, such as ‘may”, “will", “could", “should", “would", “anticipate”,
‘believe”, “intend”, “expect’, “plan’, “estimate”, “budget”, “outlook" or other similar wording. By its
very nature, such forward-looking information requires the Company to make assumptions that
may not materialise or that may not be accurate.

Such forward-looking statements involve known and unknown risks, uncertainties and other
important factors beyond the control of the Company that could cause the actual performance
or achievements of the Company and/or its respective subsidiaries and/or its affiliated
companies, to be materially different from any future results, performance or achievements
expressed or implied by such fonvard-looking statements.

Such factors include, but are not limited to: interpretation of results at the PureGold Mine;
changes in project parameters as plans continue to be refined; possible variations in grade or
recovery rates; the costs and timing of the development of new deposits; failure of equipment
or processes to operate as anticipated; the failure of contracted parties to perform; the timing
and success of exploration activities generally; delays in permitting; possible claims against the
Company; general business, economic, competitive, political and social uncertainties, including
the uncertainty of the COVID-19 pandemic and its potential to disrupt work programs or
procurement; future prices of gold and other metal prices; currency exchange rates and
interest rates; favourable operating conditions; obtaining governmental approvals and financing
on time; obtaining renewals for existing licences and permits and obtaining required licences
and permits; labour stability; stability in market conditions; availability of equipment; accuracy of
any mineral resources; successful resolution of disputes and anticipated costs and
expenditures; the timing of future economic studies; and other risks of the mining industry.
Many assumptions are based on factors and events that are not within the control of the
Company and there is no assurance they will prove to be correct.

Furthermore, the fonward-looking information contained in this Presentation is made as at the
date of this Presentation and the Company does not accept any obligation to disseminate any
updates or revisions to such forward-looking statements. The forward-looking information
contained in this Presentation is expressly qualified by this cautionary statement.

ATEMENTS

Alternative performance measures are furnished to provide additional information. These non-
GAAP performance measures are included in this news release because these statistics are
key performance measures that management uses to monitor performance, to assess how the
Company is performing, to plan and to assess the overall effectiveness and efficiency of mining
operations. These performance measures do not have a standard meaning within International
Financial Reporting Standards (‘IFRS") and, therefore, amounts presented may not be
comparable to similar data presented by other mining companies. These performance
measures should not be considered in isolation as a substitute for measures of performance in
accordance with IFRS.

The information in this Presentation or on which this Presentation is based has been obtained, in
part, from sources that the Company believes to be reliable and accurate. However, none of
the Company, the Company's directors, officers, employees, its shareholders or any of their
respective advisors, or any other person has independently verified such information in this
Presentation and no representation or warranty, express or implied, is made as to the fairness,
accuracy, completeness or correctness of the information and opinions contained in this
Presentation as a whole and no reliance should be placed on such information or opinions. Any
opinions, projections, estimates or forecasts contained in this Presentation constitute a
Jjudgement of the Company only and should not be relied upon and are provided as at the date
of this Presentation and are subject to change without notice. In giving this Presentation the
Company does not undertake or agree to any obligation to provide you with access to
additional information or to update the Presentation or to correct any inaccuracies or omissions
from this Presentation which become apparent. To the extent permitted by law and regulation,
neither the Company nor any officer, director, employee or representative of any of them
accepts any responsibility or liability whatsoever for any loss, damage or liability howsoever
arising, directly or indirectly, express or implied, contractual, tortious, statutory or othenwise
from any use of this Presentation or its contents or otherwise arising in connection therewith.
The recipient of this Presentation shall be responsible for conducting its own investigation and
analysis of the information contained or referred to in this Presentation and for evaluating the
merits and risks involved in the securities forming the subject matter of this Presentation.

This Presentation does not constitute an offer of securities for sale in Australia, Japan, the
Republic of Ireland, the Republic of South Africa or the United States of America (each a
‘Restricted Territory") or in any other country where such distribution may lead to a breach of
any legal or regulatory requirement, nor may they be distributed to persons (as defined in
Regulation S under the United States Securities Act of 1933 (@as amended)) with addresses in the
United States, or to any individual outside a Restricted Territory who is a resident thereof in any
such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any
securities or in the context where its distribution may be construed as such offer, solicitation or
invitation, in any such case except in compliance with any applicable exemption. It is the
responsibility of each recipient outside the United Kingdom to ensure compliance with the laws
of and regulations of any relevant jurisdiction. Neither this Presentation nor any copy of it may
be taken or transmitted into or distributed in the United States or to any resident thereof.

Neither this presentation nor any copy hereof may be distributed in any other jurisdictions
where its distribution may be restricted by law and any persons into whose possession this
Presentation comes should inform themselves about, and observe, any such restrictions.

The content of the Presentation has not been approved by an authorised person within the
meaning of the Financial Services and Markets Act 2000 (‘FSMA"). Reliance on the Presentation
for the purpose of engaging in any investment activity may expose an individual to a significant
risk of losing all of the property or other assets invested. Any person who is in any doubt about
the subject matter to which the Presentation relates should consult a person duly authorised
for the purposes of FSMA who specialises in the acquisition of shares and other securities.

The presentation is exempt from the general restriction set out in section 21 FSMA on the
communication of financial promotions on the grounds that it is directed only at () persons
outside the United Kingdom (other than any jurisdiction where its distribution may be restricted
by law); or (i) persons having professional experience in matters relating to investments who fall
within the definition of investment professionals in Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (@s amended); or (iii) persons in the business
of disseminating information within the meaning of Article 47 of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005; or (iv) high net worth bodies corporate,
unincorporated associations and partnerships and trustees of high value trusts as described in
Article 49(2) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005; or
(v) persons who are 'professional clients' as defined in the FCA's Glossary and for the purpose of
chapter 4 of the FCA's Conduct of Business Sourcebook. Any other person who receives this
communication should neither rely on nor act upon the contents of this communication and
should return or destroy or ignore it immediately without reproducing, distributing or passing it
on to any other person.

Please note that information in this Presentation may not yet be announced or otherwise made
public and as such constitutes non-public price sensitive information for the purposes of the
Criminal Justice Act 1993 and inside information for the purposes of the Market Abuse
Regulation 596/2014. You should keep confidential the information contained in this
Presentation and not deal in any way in the securities of the Company until after the formal
release of an announcement by the Company as to do so may result in civil and/or criminal
liability.

Terrence Smith., Chief Operating Officer for the Company and a “Qualified Person” under
National Instrument 43-101, has reviewed and approved the scientific and technical information
in this presentation.

The Presentation is not intended to be, and should not be construed as, any advice on the
merits of, or any recommendation to any recipient or reader of this document in relation to, the
purchase of shares in the Company. Recipients and readers of this document should seek their
own independent legal, investment and tax advice as they see fit.

By receiving this Presentation you agree to be bound by the foregoing limitations. All currencies
are reported in Canadian dollars unless otherwise specified.
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OPPORTUNITY
PUREGOLD MINING INC.

» The PureGold Mine is a fully constructed, operating gold mine in Red Lake district of Canada

« Over $250 million invested to date

* 1Moz Reserve, 2.1 Moz Indicated Resource, 0.5 Moz Inferred Resource, 47 km? land packaget
« Strategic location, surrounded by Evolution, Equinox, Barrick, and Kinross

+ Actively pouring gold since Dec 2020

» Mine has been undercapitalized, resulting in start-up issues, high costs, and low gold production

» Optimization plan will bring the mine to a state of cash flow neutrality by Q3 2022

« Led by new operational leadership team who took over in February 2022
« Full value potential including growth and exploration potential to be realized from there

» Current valuation represents deep value opportunity
 Equity Offering announced May 6, 2022 at $0.15 implies pro forma fully diluted market capitalization of ~C$135M

« PGM was valued at +C%$1 billion less than 18 months ago prior to production and at a lower gold price

1) The PureGold Mine has a 2.1-million-ounce Indicated Resource (7.2Mt at 8.9 g/t gold) and a 0.5-million-ounce Inferred Resource (1.9Mt at 7.7g/t gold). Mineral resources are inclusive of Probable Mineral Reserves of 1 million ounces of gold grading 9g/t (in 3.5 million tonnes) and are reported
with an effective date of February 5, 2019. Mineral Resources that are not included in the Mineral Reserves do not have demonstrated economic viability. Mineral Reserves are reported using a 4.75 g/t gold cutoff excepting a 4.00 g/t cut-off for the McVeigh Zone. Mineral Resources are
estimated using $1,275/0z and a 95% recovery and are reported at a 4.0 g/t gold cut-off.. See technical report titled “Madsen Gold Project Technical Report Feasibility Study for the Madsen Deposit, Red Lake, Ontario Canada” effective February 5, 2019, dated July 5, 2019 for further information,

pu reg 0 Id available at www.puregoldmining.ca or under the Company's Sedar profile at www.sedar.com



STATUS OF THE PUREGOLD MINE AT YEAR END 2021

PUREGOLD MINING INC.

New Leadership Team's first impressions of the operation in December was an asset that had been
undercapitalized and missed some fundamentals but was well on its way to being a good business,

with the potential to be a great business.

Already in place and working
as of Dec 2021

v Mill operating well above nameplate with better-than-
expected recoveries

v' No issues with environmental compliance and
permitting progressing for increased throughput

v’ Talented and motivated workforce and management
team

v More than enough mining equipment

v’ First Nations relationships established

purel%old

ltems missing for success
as of Dec 2021

Strong, stable leadership

Technical services bench strength

Relentless cost management

Effective definition drilling program

Mobile maintenance program

Key infrastructure - compressors, truck shop, ventilation,
water, admin, dry, etc.

Long-term plan and vision

|

May 2022 update: all items addressed; rapid
improvement underway



PATH FORWARD FOR PUREGOLD
PUREGOLD MINING INC.

The company's Leadership Team has been completely refreshed in early 2022. Current focus is on
short term stabilization, medium term optimization and unlocking the potential of the project for the
long term.

Stabilization (next 3mo) Optimization (3-6mo) Unlocking Long Term Value

(2023+)
« Near-term liquidity issues « New pre-feasibility study with SRK | |
stemming from very high costs kicked off. The scoping phase of * Continue to grow production
and low revenues. A rapid the project completed by early beyond 1,000tpd

June with a final report due in Q4

stabilization effort is underway to
aggressively address costs while

« Explore open extents of 8 Zone as

mining operations improve.

Financing announced May 6, 2022
will give the Company financial
flexibility required to continue the
turnaround

puré%old

The operation will continue to
push to 800 and then 1,000tpd
with a lower cost profile as
improvements are implemented.

well as other targets supporting a
higher grade / longer mine life

Continue to progress satellite
deposits with exploration and
permitting to grow potentially to
+150koz/yr by 2025.




They're built.
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RAPID STABILIZATION
TARGETING FREE CASH FLOW BY SUMMER 2022

+$6M OF COST REDUCTIONS
Q1 2022 AVERAGE 2022 $14.2M
(oer month)

Phase 1 (April) REDUCED TO $10.4M

$4M/mo reductions (already completed).

« Headcount reduction 70 (Mar incl.) - total ~270
Switched to campaign milling (2x2 schedule)
Reduced accelerated definition drilling from 4 to 2 rigs
Demobilized contractors and rental equipment

Paused West Ramp development (already several
hundred meters below current operations)

Phase 2 (June) REDUCED TO ~$8.0M

$2M/mo of additional reductions based on:

« Installation of camp, compressors and other infrastructure

» Renegotiation of key supply agreements

« Further labour optimization and overtime management

puré*gold

REVENUES SET TO INCREASE
Q1 2022 MONTHLY REVENUE ~$5M/mo

Near-term production improvements leading to
(650tpd @ 5 g/t) ~$7M/mo

Additional high-confidence material leading to

(8ootpd @ 559/)  ~$9M/mo

Revenue improvements will result from:

Higher volumes

« Addressing infrastructure and mining methods
constraining production - compressors, mobile
maintenance, ventilation

Grade management

* 6mo plan only comprises of high-confidence material that
has been infilled as part of the 60,000m definition drilling
program

* Ongoing infill drilling

» Good history of reconciliation with grade control in place.



RAPID STABILIZATION
DRILLING MATTERS

INITIAL STOPE SHAPE INFILL TRACES AND MODEL UPDATES FINAL STOPE DESIGN

puré%old



RAPID STABILIZATION Over 140kt of high-confidence material has been
DRILLING MATTERS generated from the 60,000m illustrated below.

WEST RAMP EAST RAMP

\\\‘ 5 ‘\ //, {\,\ lh"'\\' = ’.

w"\wr&‘. ‘-»' ;
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S

Nov Dec Jan Feb Mar Apr
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RAPID STABILIZATION Continued infill will be incorporated into the 6mo plan as
o MONTH MINE PLAN results are returned.

677 WEST 337% EAST

Legend - 343 Month @ o x

Description Color
Apr
May
Jun

Jul
Aug

Sep
Q42022 -LOM
ASBUILTS

Z

{
X

puregold

Awaiting assay results s



RAPID STABILIZATION
ROLLING SIX-MONTH MINE PLAN

The medium term mine plan is strictly based on high-confidence material as of the end of March.
Continued infill drilling will add tonnes to the plan in June and beyond.

Forecast Monthly Production (0z/mo)

= 7,000
Q
£ 6,000 5,800/mo
o
:.cj 5,000 4,500/mo
g 4,000 3,700/mo
g 3,000
2 5 000 2,100/mo 650-750 tpd
3 oo 450-550 tpd 4.5-6.5 g/t
E ’ 4.0-6.0 g/t
S o0
=
Q2 2022 Q3 2022 Q4 2022 Q1 2023
\ y J \ y
Current 6-month mine plan Near-term potential
Based on 60,000 metres of drilling to date Further drilling to add tonnes and grade
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RAPID STABILIZATION
TRANSITIONING TO POSITIVE CASH FLOW

Forecast Mine Site Cash Flows

Costs ===Revenue

Accessing higher grades
will generate significant
future cash flows

/

$17.7 <«— 1000 tpd @ 8 g/t

. S$18
=
s 916
=
o Sl4
o $14.2
5 $12 9.
T %10 $8.9
> $10.0
C 9.3
§ 6 $5.1 $5.0 Positive mine site Positive corporate
v <4 cash flow cash flow
g by Q3 2022 by Q1 2023
] $2
o
Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023+
l ) | J | J
Y Y Y
Stabilize Optimize Unlock
Long-Term Value
puré%éold 14



OPTIMIZATION
LOOKING AHEAD TO THE TECHNICAL REPORT

Acknowledging that the 2019 Feasibility Study had some gaps, it is still a good guide of the asset's
potential. SRK will deliver a scoping study life-of-mine plan in June which will provide a basis for the
43-101 report in Q4.

What the 2019 study got right What we need to address in the update
« Metallurgy, mill, tailings and electrical infrastructure + Align mining method and costs
« Structural and resource geology « Calibrate resource model with the benefit of operations

» Underground development strategy (shaft dewatering and grade control data

and ramps) « Leverage "scoping phase” to optimize project for

. Overall production rate maximum NPV (access, throughput, capex)

* Ensure capital requirements are robust

puré%old 15






OPTIMIZATION
GRADES GET BETTER WITH DEPTH

3 00LS
3 0009+
3 00€9

Lower Grades

Current Mining Areas (Q2 and Q3 2022) — (~4 g/t)

Next 12 Months Mining Areas —

Current Ramp Bottom

+12 Month Mining Areas —

8 Zone .
Higher Grades
20.59/t yd (+10 g/1)
- (avg. resource
2019)
% : : : :
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UNLOCKING LONG TERM VALUE

EXPLORATION

The Puregold Mine has significant exploration potential with numerous targets suggesting more high-

grade mineralization at depth, along strike and down-dip. With the asset stabilized and optimized for
the future, exploration will resume.

Wedge

167.0/ 1.1
37.7 /1.2
99.5 / 4.2

34.0/11.0

3540/ 1.0

Fork

54.1/2.7
50.5/1.3
31.4/2.0

81.9/0.8

Russet

76.6/2.1
32.3/4.8
39.1/2.9

22.1/3.5

8 Zone

466.0/ 4.3
342.4/5.5

10 kilometres

(120.4/8.2

«—— S9jPWoI g ——>

[Au g/t/ metresj

Drillhole Intercept
Au (/)

>10
=5
>3
>1




UNLOCKING LONG TERM VALUE

THE HIGH GRADE 8-ZONE
Goldcorp

PureGold

HGZ Discovery
(1995)3

10 kilometres >

8-Zone

. e ¥ % I
= Quartz veins in * Quartz veins in
= Geologic flexure along flexure along
1 Setting mafic-ultramafic mafic-ultramafic
. l contact contact
E;ill(r;‘l)e Intercept
I;" EVARG(W - 13m at 466 g/tAu |+ 9 holes averaging

T BT & . RIEIe=lolisAl © 5.5m at 342 g/t Au 2.4m at 280 g/t Au

8-Zone

« 301,000 0z at 20.47 g/t Au Indicated ! Initial Strike 8 130 metres . 150 metres

<«
Length
o * 4.3mMm at 466.0 g/t Au
* 55mat 342.4 g/t Au
« 82m at120.4 g/t Au Depth
e \Wide open up and down p[unge Below e 1,000-1,300M e ~1,300M
Surface
y 1) Mineral Resources are inclusive of Mineral Reserves
# Note: Plot includes historic drill hole results which were completed prior to the implementation of National Instrument 43-101. A full discussion and cautionary language regarding historic sampling practices can be found in the NI43-101 technical report titled “Madsen Gold Project Technical Report
pu reg()Id Feasibility Study for the Madsen Deposit Red Lake, Ontario, Canada’ with an effective date of February 5.2019, and dated July 5,2019 (the “Feasibility Studly”. 19

2) The proximity and geologic similarities to Red Lake Mine does not mean that Pure Gold will obtain similar results. The potential to define further mineral resources at the PureGold Mine or other targets is conceptual in nature and there has been insufficient exploration to define additional mineral

resources beyond those in the current resource. It is uncertain if further exploration will yield additional mineral resources



UNLOCKING LONG TERM VALUE
WE'VE GOT 3000 METRES AND 100 YEARS TO GO

Russet South

Wedge Fork 8 Zone

PureGold Mine =~ =~ = - | Red Lake Mine’

Mine Deposit e

1) The PureGold Mine has a 2.1-million-ounce Indicated Resource (7.2Mt at 8.9 g/t gold) and a 0.5-million-ounce Inferred Resource (1.9Mt at 7.79/t gold). Mineral resources are inclusive of Probable Mineral Reserves of 1 million ounces of gold grading 99/t (in 3.5 million tonnes) and are reported with an effective date of February 5,

2019. Mineral Resources that are not included in the Mineral Reserves do not have demonstrated economic viability. Mineral Reserves are reported using a 4.75 g/t gold cutoff excepting a 4.00 g/t cut-off for the McVeigh Zone. Mineral Resources are estimated using $1,275/0z and a 95% recovery and are reported at a 4.0 g/t gold

p u rel g 0 I d cut-off.. See technical report titled “Madsen Gold Project Technical Report Feasibility Studly for the Madsen Deposit, Red Lake, Ontario Canada’” effective February 5, 2019, dated July 5, 2019 for further information, available at www.puregoldmining.ca or under the Company's Sedar profile at www.sedar.com
2)

The proximity and geologic similarities to Red Lake Mine does not mean that Pure Gold will obtain similar results. The potential to define further mineral resources at the PureGold Mine or other targets is conceptual in nature and there has been insufficient exploration to define additional mineral resources beyond those in the 2 O
current resource. It is uncertain if further exploration will yield additional mineral resources



UNLOCKING LONG TERM VALUE
WE'VE GOT 3000 METRES AND 100 YEARS TO GO

PureGold Mine & ot R e ' Red Lake Mine

Mine Deposit Bl Projected Mineralization - -

Note: Conceptual mineralization shapes indicated are conceptual only and have been interpreted from very limited drilling data including re-logging of drill hole AD-11-01. While it is geologically reasonably that additional exploration below the Madsen deposit could identify additional resources of the same style and nature there is no certainty
. that such mineralization would form mineral resources or that these would be converted into mineral reserves, once economic considerations are applied
p u re‘g 0 I d 1) The PureGold Mine has a 2.1-million-ounce Indicated Resource (7.2Mt at 89 g/t gold) and a 0.5-million-ounce Inferred Resource (1gMt at 7.7g/t gold). Mineral resources are inclusive of Probable Mineral Reserves of 1 million ounces of gold grading 9g/t (in 3.5 million tonnes) and are reported with an effective date of February 5, 2019. Mineral 2 1
Resources that are not included in the Mineral Reserves do not have demonstrated economic viability. Mineral Reserves are reported using a 4.75 g/t gold cutoff excepting a 4.00 g/t cut-off for the McVeigh Zone. Mineral Resources are estimated using $1,275/0z and a 95% recovery and are reported at a 4.0 g/t gold cut-off.. See technical
report titled "Madsen Gold Project Technical Report Feasibility Study for the Madsen Deposit, Red Lake, Ontario Canada” effective February 5, 2019, dated July 5, 2019 for further information, available at www.puregoldmining.ca or under the Company's Sedar profile at www.sedar.com



DEEP VALUE OPPORTUNITY
PUREGOLD MINING INC.

Market Capitalization (C$ millions)* 2

Junior Gold Producers (<300 kozpa) Canadian Gold Developers
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Our growth story hasonly
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NEW LEADERSHIP TEAM
FOCUSED ON OPERATIONAL EXCELLENCE

Mark O'Dea

Interim President & CEQO, Director

*  PhD, P.Geo, Mining Entrepreneur

*  +30 years experience

«  Co-Founder and CEO of Fronteer Gold, Founder & Exec. Chair of True
Gold, Founder of Oxygen Capital and Chairman of Liberty Gold,
Director of Discovery Silver, and North\West Copper

*  Specialty: company building, development and finance, start-up

Bryan Wilson

VP Mine General Manager

*  +30 years experience

*  Former Mine GM of Impala Canada’'s Lac Des Iles Mine, Operations
General Foreman at NRS Mine (Glencore), Glencore (various sr.
operating roles

*  Speciality: operational excellence, leadership

Terry Smith

Chief Operating Officer

*  Mining Engineer

*  +20 years experience

*  Formerly Couer Mining (Sr. VP Operations and Chief Dev.Officer),
Hunter Dickinson (VP Project Dev.), Barrick and Teck (various sr.
operating roles)

*  Specialty: underground operations, strategic development

Chris Haubrich

VP Business Development & CFO

*  Mining Engineer

*  +10 years experience

«  Formerly National Bank (VP Investment Banking), JDS, Cameco,
Mosaic, Rio Tinto (Mining Engineer)

«  Specialty: strategy, M&A, commercial negotiations

Phil Smerchanski

VP Exploration & Technical Services

*  Geologist

*  +20 years experience

«  Formerly Falconbridge, Inco, Anglo American

*  Specialty: resource discovery, economic geology, data analytics,
permitting/regulatory, technology

Adrian O'Brien

Director IR & Communications

Ashley Kates

VP Finance & Corporate Secretary

* Accountant

*  +15years experience

«  Formerly Atlantic Gold (Controller), Ernst & Young (Audit & Assurance)
*  Specialty: reporting, treasury, tax, compliance

Chris Lee

Chief Geoscientist

+  Geologist
*  +30 years' experience

geology specialist)

«  Formerly True Gold (Chief Geoscientist), Fronteer Gold, SRK (structural

*  Specialty: structural analysis of ore deposits

*  Executive and Senior Marketing Executive

+25 years' experience

Former Director & President Kermode Resources, Former Vice President
Apella Resources, Former Director PDAC

Specialty: communications, investor relations, digital and strategic
marketing

pure%old
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PUREGOLD MINING INC
CORPORATE SNAPSHOT

CAPITAL STRUCTURE?*

Basic Shares Outstanding

Warrants

31.8M at $0.85, July 18, 2022 expiry

11.0M at $1.36, March 28, 2023 expiry

1.7M at $1.36, April 25, 2023 expiry
228.2M at $1.36, April 25, 2023 expiry

Options
RSUs
DSUs

Basic Market Capitalization

Cash on Hand

Loans and Borrowings

728.9 million

272.5 million

17.3 million

3.9 million

1.1 million

$142 million

$26 million

US$91 million

ANALYST COVERAGE

Sprott
HAYWOOD

CANACCORH Genuity

PEEL HUNT

TAMESIS

PARTNERS LLP

FINANCIAL N

P

STIFEL | 7=vm

O Desjardins

LAURENTIAN BANK
SECURITIES

Brock Salier
+44-207-659-0841

Geordie Mark
604-697-6112

Kevin MacKenzie
604-643-7357

Peter Mallin-Jones
+44-203-597-8644

David Butler
+44-203-882-8422

Philip Ker
647-789-2407

Alex Terentiew
416-941-6781

John Sclodnick
416-607-0199

Barry Allan
416-865-5798

puré*gold

1)

Note: Unless otherwise noted, all $ amounts shown are in Canadian currency

As at May 27, 2022 (share price of C$0.195/sh)
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MINERAL RESOURCES & RESERVES
PUREGOLD MINE

MINERAL RESOURCES"*
Indicated Inferred

: Grade Contained : Grade Contained
IEnMES UL (g/t Au) (koz Au) Deposit IS AL (g/t Au) (koz Au)

Madsen 6,429 9.0 1,857 Madsen 889 8.4 241

Fork 203 6.6 43 Fork 331 5.8 61

Russet South 241 7.2 56 Russet South 352 7.5 85

Wedge 10.3 Wedge

BT T TN T T

MINERAL RESERVES*
Probable

: Grade Contained
9.0

Madsen

1) Mineral resources are inclusive of Mineral Reserves and are reported with an effective date of February 5, 2019. Mineral Resources that are not included in the Mineral Reserves do not have demonstrated economic viability. Mineral Reserves are reported using a 4.75 g/t gold
. cutoff excepting a 4.00 g/t cut-off for the McVeigh Zone. Mineral Resources are estimated using $1,275/0z and a 95% recovery and are reported at a 4.0 g/t gold cut-off. See technical report titled “Madsen Gold Project Technical Report Feasibility Study for the Madsen Deposit,
p u retg 0 I d Red Lake, Ontario Canada” effective February 5, 2019, dated July 5, 2019 for further information, available at www.puregoldmining.ca or under the Company's Sedar profile at www.sedar.com 2 6
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